WORLDWIDE MERGERS & ACQUISITIONS GLOBAL INVESTMENT BANKING FEES
-~ Managing No of Total Share
4500 bank or group issues Us$(m) (%)

4,000 1 JP Morgan 3,458 55153 71

2 Goldman Sachs 2,187 5,4475 70

3,500 3 BAML 3,758 4,998.8 6.4

REVI EW OF TH E YEAR 2015 4 Morgan Stanley 3,150 4,562.7 5.9

3,000 5 Citigroup 2,987 39176 50

2,500 6 Deutsche Bank 2,655 3,3281 4.3

7 Credit Suisse 1,905 3,080.6 4.0

_____________________________ 2,000 8 Barclays 2,724 3,075.3 4.0
9 Wells Fargo & Co 2,865 1,9233 25

B US DOLLAR ISSUANCE FROM I-GRADE 1500 10 RBCCM 1,954 1,731.0 2.2
COMPANIES IN RECORD-BREAKING MAY 1000 1 UBS 1,148 16959 2.2
12 HSBC 2,873 15144 2.0

500 13 BNP Paribas 1,937 1,274.8 16

14 Jefferies 848 1138.8 15

U S $1 5 7 b n 96 97 98 99 00 O 02 03 04 05 06 07 08 09 10 M 12 13 14 15  ——— 2643 10364 13
16 Nomura 1,586 8941 1.2

M Jan-Nov (USSbn) B Dec (USSbn) 17 Lazard 217 8761 11

Source: Thomson Reuters 18 Mitsubishi UFJ 2,158 806.2 1.0
_______________________________________________________________________________________ 19 Sumitomo Mitsui 2,288 805.8 1.0
20 Credit Agricole CIB 1,156 664.7 0.9

B NUMBER OF CONSECUTIVE TRADING W SIZE OF THE GLOBAL OTC DERIVATIVES B VIX INTRADAY HIGH ON AUGUST 24, 21 Rothschild 241 625.6 0.8
DAYS THE ATHENS STOCK EXCHANGE WAS MARKET AT END OF JUNE, THE LOWEST IN AFTER AVERAGING 15 SINCE BEGINNING 22 SGCIB 1,060 623.8 0.8
CLOSED IN JUNE AND JULY EIGHT YEARS OF YEAR 23 TD Securities 1,371 563.7 0.7
24 Scotiabank 1,102 522.5 0.7

U S 5 5 2t 53 3 25 Macquarie Group 301 510.3 0.7
r n ) Total 41,185 77,629.3

Source: Thomson Reuters. Jan-Nov 2015

2 5 Jan-Nov fees in US$ billions, with % change from a year earlier

Source: Thomson Reuters/Freeman Consulting
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